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Global Index Briefings — MSCI Global Comparisons

Forward P/Es
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FORWARD P/E RATIOS: SELECTED MSCI
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?guid=5b962873-
ba9c-4dbd-88c2-53244e5aaf35&action=REFRESH)
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—— All Country World (Jun 14 = 17.8)
—— EAFE (Jun 14 =14.2)
—— Emerging Markets (Jun 14 = 12.1)
—— US (Jun 14 =21.2)
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Source: LSEG Datastream and © Yardeni Research.

* Price divided by 12-month forward consensus expected operating earnings per share.
(https://product.datastream.com/dscharting/gateway.aspx?
guid=1b4a915f-330e-4850-8a1d-9657eale8d9d&action=REFRESH)
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.

* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?guid=604c648a-f883-40c0-

b680-581e5a5541c5&action=REFRESH)
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FORWARD P/E RATIOS: ADVANCED ECONOMIES

—— Emerging Markets (Jun 14 = 12.1)
Japan (Jun 14 = 15.3)
—— UK (Jun 14 = 11.4)
—— US (Jun 14 =21.2)
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?guid=abfc09bb-c9e7-47b5-
a3e0-83aabff8d5b0&action=REFRESH)

Figure 6
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FORWARD P/E RATIOS: ADVANCED ECONOMIES MSCI
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—— Canada (Jun 14 = 13.8)
—— US (Jun 14 =21.2)

US Recession

25 -

20

15 -

10

5

1995 2000 2005 2010 2015 2020 2025

Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?
guid=d546e25a-0a20-4e4f-8c1e-52e32e033f26&action=REFRESH)
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?guid=b19ff9aa-0609-4d03-
bf77-2b893cb27d7f&action=REFRESH)
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.

(https://product.datastream.com/dscharting/gateway.aspx?guid=870c72e9-b1f6-47b7-
b5ca-99049bc17afd&action=REFRESH)
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Source: LSEG Datastream and © Yardeni Research.

* Price divided by 12-month forward consensus expected operating earnings per share.
(https://product.datastream.com/dscharting/gateway.aspx?guid=d265678f-
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* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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* Price divided by 12-month forward consensus expected operating earnings per share.
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Source: LSEG Datastream and © Yardeni Research.
* Price divided by 12-month forward consensus expected operating earnings per share.
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