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It is important to consider the P/E Ratio of a market before investing because
gives it an an indication of how much investors are willing to pay for dollar of

earnings.

A market with a high P/E ratio may indicated that investors are about optimistic
future earnings, but also may be overvalued. Similarly, a low P/E ratio may are thes
of those listed undervaluation may but also referred to as the low growth prospects.

Therefore, current the current P/E ratio to historical values can help investors

make decisions informed decisions and identify potential risks and opportunities.
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Individual stock markets

P/E Evaluation Average Deviation vs Avg

P/E Evaluation

Country Trend P/E~ 5 Years 10 Years 20 Years

New Zealand ENZL ® 27.26 Fair Fair Overvalued 17 Jun
India INDA ® 2434 Overvalued Expensive Expensive 17 Jun
United States VTI ® 2413 Overvalued Expensive Expensive 17 Jun
Taiwan EWT ® 2082 Expensive Expensive Expensive 17 Jun
Australia EWA ® 19.67 Expensive Expensive Expensive 17 Jun
Denmark EDEN ® 19.04 Fair Fair Overvalued 17 Jun
Switzerland EWL ® 17.75 Fair Fair Overvalued 17 Jun
France EWQ ® 17.57 Overvalued Expensive Expensive 17 Jun
Thailand THD ® 16.94 Undervalued Fair Fair 17 Jun
Canada EWC ® 16.70 Overvalued Overvalued Expensive 17 Jun
Netherlands EWN ® 16.49 Fair Fair Overvalued 17 Jun
Vietnam VNM ® 16.22 Fair - - 17 Jun
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Country Trend
Austria EWO o
Greece GREK [
Colombia GXG o

Methodology

The Average P/E (H) and the Standard Deviation (o) are calculated excluding 20% outliers (i.e. over
a range of values excluding 10% of observations from the top and 10% from the bottom of the dataset).

A P/E between (u - 0) and (u + o) is considered "Fair", over a specific timeframe.
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A P/E greater than (p + o) is defined "Overvalued", greater than (u + 20) is defined "Expensive".
A P/E less than (p - 0) is defined "Undervalued", less than (u - 20) is defined "Cheap".

The Trend is considered positive if the ETF price is higher than the 200-day moving average (SMA).
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COUNTRIES

Trend Trend P/IE
The United States [ 24.34.
United States [ 2413
The United States [ 19.67
France [ 17.57
Canada [ 16.70
Japan o 16.06
United Kingdom o 13.49.
Germany - Germany o 13.33.
United Kingdom o 9.50
China o 9.33
the Brazil [ 7.25

S&P 500 SECTORS
Trend P/IE
Information Technology o 36.05
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DISCLAIMER

The information contained herein does not constitute the provision of

investment advice.



